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' HVLJQILORVRIL
+XU�P\FNHW�WLG�VSHQGHUDU�GX�LQRPKXV"
)HP�DQOHGQLQJDU�DWW�LQYHVWHUD�L�XWRPKXVNRQWRU
6YHQVN�SURGXNWLRQ�RFK�KËOOEDUD�PDWHULDO
7KH�%XJ
7KH�: KDOH
7KH�$QW
9ËUD�ROLND�IÙWWHU
' HVLJQ�RFK�,QQRYDWLRQ
,QVSLUDWLRQ�RFK�)RUPVSUËN
3URGXNWLQVSLUDWLRQ
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9L�ÉU�/ RYLVD�RI�6ZHGHQ��HQ
GHVLJQVWXGLR�VRP�ÉU�PHG�RFK�VNDSDU
HWW�VDPKÉOOH�XSSPXQWUDU�RFK
PÙMOLJJÙU�PHU�WLG�XWRPKXV�

* HQRP�LQQRYDWLYD�OÙVQLQJDU�PÙWHU�YL
IUDPWLGHQV�XWPDQLQJDU�RFK�EHKRY�
LQWH�EDUD�IÙU�NRQWRUVDUEHWH�XWRPKXV�
XWDQ�IÙU�DOO�XWRPKXVYLVWHOVH��0 HG�YËUD
XWRPKXVNRQWRUVOÙVQLQJDU�VNDSDU�YL
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PÙMOLJKHWHQ�DWW�WD�PHG�GDWRUQ�XW
XQGHU�DUEHWV�RFK�VWXGLHGDJHQ�XWDQ�DWW
VROHQ�VWÙU�VLNWHQ�SË�GDWRUVNÉUPHQ�

)ÙU�RVV�ÉU�GHVLJQ�RFK
LQQRYDWLRQVXWYHFNOLQJ�YËUW�XSSGUDJ
RFK�WLOOVDPPDQV�PHG�HWW�KËOOEDUW�RFK
KROLVWLVNW�IÙUKËOOQLQJVVÉWW�XWJÙU�GHW
NÉUQDQ�L�YHUNVDPKHWHQ�










































